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Small Commercial Update 
Common Quoting Errors with Big Premium Impacts 

   

 
Mistakes happen. Recently we have noticed several risks quoted with incorrect 
rating information and these mistakes can cost you the sale. The most common 
errors are mis-rating due to inaccurate construction and roof type.   
  
Example 1: Roof error 
Quoted risk: Light Metal Panel, Gable roof without bracing:  Premium $39,866 
Accurate risk: Standing Seam Metal, Hip roof: Premium $27,537 
That’s a mistake that cost over $12,000 in premium!   
 

Example 2: Construction error 
Risk Details: 2019 year built, office, 5-10 miles from the coast: 

Quoted risk: Noncombustible construction: Premium $29,888 
Accurate Risk: Masonry Noncombustible construction: Premium $10,909 
Premium saved on this risk is almost $19,000!   
(Examples only, premiums will vary based on location and risk characteristics.)  
 
Construction errors can result in increased premiums and missed opportunities. 
Included are our quick tip sheets to help illustrate the different roof and building 
construction types to assist you in determining the correct classification to get the 
best rate for your client.   
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Contact Customer Service 
Phone: (844) 878-1267 

Email: smb.underwriting@velocityrisk.com  
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